CKV: Explanation for the difference in QII.2016 before and after auditing
On 11 Aug 2016, COKYVINA Joint Stock Company explained the difference in QII.2016 before and after auditing as follows:
Unit: VND

	No
	Indicator
	Before auditing
	After auditing
	Difference

	1
	Profit after tax of Q.II/ 2016 (based on office’s financial statement )
	-28,512,952
	-320,642,930
	-292,129,978

	2
	Profit after tax of Q.II/ 2016 (based on general financial statement)
	103,580,192
	-31,389,266
	-134,969,458


1. Profit after tax (based on office’s financial statement) decreased by VND 320,642,930 compared to unaudited financial statement of Q.II/ 2016 (decrease of VND 28,512,952) because: the auditing result of the office’s financial statement changed some indicators such as increased provision for bad debts, loss due to exchange rate difference, accrued expense of bank interest, writing back the inventory depreciation, decreased salary and some other entries, which made profit after tax after auditing down by VND 292,129,978 compared to before auditing.
2. Profit after tax (based on general financial statement) decreased by VND 31,389,266 compared to Q.II/ 2016 before auditing because:

- Office’s financial statement changed the above entries, which caused the profit after tax after auditing to go down by VND 292,129,978

- Ho Chi Minh Branch’s financial statement decreased the accrued expense, so the profit of the Branch rose by VND 157,160,500. As a result, profit after tax in the general financial statement fell by VND 31,389,266 (VND – 292,129,978 + VND 157,160,520) compared to Q.II/ 2016 before auditing.

